THE SECURITIES REPRESENTED HEREBY MAY ONLY BE OFFERED, SOLD OR OTHERWISE TRANSFERRED, 
PLEDGED OR HYPOTHECATED IN ACCORDANCE WITH THE TERMS OF AN AFFILIATES AGREEMENT BETWEEN 
THE REGISTERED HOLDER THEREOF AND AMERICA ONLINE, INC. A COPY OF SUCH AGREEMENT IS ON 
FILE AT THE PRINCIPAL OFFICE OF AMERICA ONLINE, INC. 

AMERICA ONLINE, INC. 

A statement of all the powers, designations, restrictions, preferences, and relative, participating, optional, or other special 
rights, and the qualifications, limitations, or restrictions thereon, of the shares of common stock which the Corporation is autho- 
rized to issue will be furnished by the Corporation to each stockholder who so requests, and the holder by acceptance of this Certifi- 
cate assents to the provisions thereof. 

The following abbreviations, when used in the inscription on the face of this certificate, shall be construed as thouqh they 
were written out in full according to applicable laws or regulations: 

TEN COM — as tenants in common UNIF GIFT MIN ACT — Custodian 

TEN ENT — as tenants by the entireties (Cust) (Minor) 

JT TEN - as joint tenants with right of under uniform Gifts to Minors 

survivorship and not as tenants 

in common Act 

(Stale) 

Additional abbreviations may also be used though not in the above list. 

PLEASE INSERT SOCIAL SECURITY OR OTHER 17/7 / 

IDENTIFYING NUMBER OF ASSIGNEE 



(PLEASE PRINT OR TYPEWRITE NAME AND ADDRESS, INCLUDING ZIP CODE, OF ASSIGNEE) 



— — S$$(w4ie^, 

At- ^md^><- m^- datd 'd4a^ed- cm. ^ bcdd c^Me ^z^^^e^ >%s^^gKZ^ ^^^^^z^fey^ 



MOTIVE' ™ E SIGNATURE T0 THIS ASSIGNMENT MUST CORRESPOND WITH THE NAME AS WRITTEN UPON THE FACE OF THE 
INU I lOt. CERTIFICATE IN EVERY PARTICULAR, WITHOUT ALTERATION OR ENLARGEMENT OR ANY CHANGE WHATEVER. 



This certificate also evidences and entitles the holder hereof to certain rights as settorth in a Rights Agreement between America Online Inc 
and Secunty Trust Company, N.A.. dated as of April 23, 1993, which was assigned to The First National Bankof Boston, as the same shall be 
amended, modilied or supplemented from time to time (Ihe "Rights Agreement"), the terms of which are hereby incorporated herein by 
reference and a copy of which is on file at the principal executive offices of America Online, Inc. Under certain circumstances, as set forth in 
the Rights Agreement, such Rights will be evidenced by separate certificates and will no longer be evidenced by this certificate America 
Online, Inc. will mailtothehoiderolthiscertificateacopyof the Rights Agreementwithoutchargeafter receipt of a written request therefor As 
described in the Rights Agreement, any Rights thatare or were acquired or beneficially owned by any Acquiring Person orAdverse Person or 
any Associate or Affiliate of such Acquiring Person or Adverse Person (as such terms are defined in the Rights Agreement), or any transferee 
ol any of the foregoing, shall be void. The Rights shall not be exercisable, and shall be void so long as held, by a holder in any lurisdiction 
where the requisite qualification to the issuance to such holder or the exercise by such holder, of the Riqhts in such jurisdiction shall not have 
been obtained or be obtainable. 

THE SECURITIES REPRESENTED HEREBY HAVE NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, 
AS AMENDED (THE "ACT"), OR UNDER THE SECURITIES LAWS OF CERTAIN STATES. THESE SECURITIES 
ARE SUBJECT TO RESTRICTIONS ON TRANSFERABILITY AND RESALE AND MAY NOT BE TRANSFERRED OR 
RESOLD EXCEPT AS PERMITTED UNDER THE ACT AND APPLICABLE STATE SECURITIES LAWS, PURSUANT TO 
REGISTRATION OR EXEMPTION THEREFROM. INVESTORS SHOULD BE AWARE THAT THEY MAY BE REQUIRED 
TO BEAR THE FINANCIAL RISKS OF THIS INVESTMENT FOR AN INDEFINITE PERIOD OF TIME. THE ISSUER 
OF THESE SECURITIES MAY REQUIRE AN OPINION OF COUNSEL IN FORM AND SUBSTANCE SATISFACTORY 
TO THE ISSUER TO THE EFFECT THAT ANY PROPOSED TRANSFER OR RESALE IS IN COMPLINACE WITH THE 
ACT AND ANY APPLICABLE STATE SECURITIES LAWS. 
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